
ALLIED MORATORIUM
URGED BY SIMPSON

German Payments Should
Be Lightened, Says ChicagoMerchant,

'CHAOS LIKELY TO SPREAD*

Drastic Stcns by This Country
Regarded as Necessary to

SaveHerself.

i.clmi Despatch to Tito New Yojuc iinuaij.
Chicago, Nov. 21..James Simpson,

vice-president of Marshall Field & Co.,
who has been on a two months trip
to France, England, Germany and
Switzerland, arrived in New York on

t Saturday night aboard the Paris, after
a rough passage. On his arrival in
t'hloago this morning ho authorized
the following statement:

"In Europe is economic and financial
li&os. Unless something is promptly
done lo avert the disaster which approacheswith constantly increasing
rapidity it will spread from one country
10 another until we are all involved in
ihe maelstrom.
"The leading minds of Europe, while

recognizing disaster, are looking as

'hrougli a fog and know not which way
lo turn. They feel that their only hope
lies m -America Assuming leadership in
tUo restoration of an orderly stato of
affairs as between nations.

We Alone Ca?» Save Europe.'
"Yo.u,may ray What care we?' Perhapswe do not, and thus far 'I must

onfess it appears we either do not care
>r do not- appreciate the consequences
that will inevitably result to our own
country if we continue our indifference
to European conditions. Let there be no
mistake. No country can save Europe
hut, our own.
"Economic and financial questions

hould bo considered simultaneously
with disarmament discussions. They
;iro so" closely allied they cannot bo

< parated. If we stand ready to give
l_ 'fiiropo voluntarily tlie immediate tinan<kilrHief that later wo will be compiledto accord wo can obtain the supportof European Powers for those

principles of disarmament which we believeto bo in tho best interest of tho
v oriel.

"If wo are prepared to lose every advantagegained by tho war, if we are
prepared to Incur the enmity and hatred
"f tho world, if we are prepared to
! e the markets of tho world for the
sale of our raw materials.grain, cot.f tho world, if wo are prepared to
l.ulta a stone wall around ourselves and
I've within ourselves wd arc pursuing
iho right course. But If we desire to
live at peace and fellowship with tho
world and develop our flneat and best possibilitiesas a nation we had better take
strict account of ourselves.

"If we aspire to a place as a leader of
nation-, tho obvious question follows,
what can w*» do? First of all, I thinl:
Congress, if it has not already done so,
should confer on our President or Secretaryof tho Treasury unlimited power to

-t with respect to moneys, owing lis
y other countries. Tower to act is importantbecause quick action is so vitally

necessary.
"There rV uld follow immediately

conference v> ith our alliosvofter which
neutral countries, ai,id perhitps GGjrmany

t ,'i.oufd join. Out of such conferences
i ill surely coiiie a plan to stabilize the
exchanges of tho world, without which
ncluring" commercial intercourse between
nations Is not possible,

"It is a mistaken impression that Germanyis deliberately creating a conditionof bankruptcy in order to obtain
modification of reparation terms-, i-'o
i'-ng as present conditions exist she is
helpless and must continue working her
printing presses overtime turning out
money until total financial collapse
iimes And that will be in the noar

future.*
"So far as Germany alone can act two

>ur*-<-- only arc opened; one to continue
at nfo.-i.at, in which event financial

lis.p.- in certain. Huuh collapse will
r -obubly-be followed by revolution.

'The otbi.r course, the most, likely one
i.r (lu many to pursue, Is for her to deneto continue reparation payments.
Then occupation would probably immediatelyfollow. Occupation means industrialstagnation and, probably, finally a

etitlon of what has happened In Rus slionlil

Hiitc llrcnthinie Spell.'
"tlermnny must have a breathing spell
get herself In order. Tt may take

i'en one to two years, during which
,! p t.oll|d organize herself to pay

i< par:., .on of not to exceed 2'f» billion
Fold ri.s per year as against the i\j

prt ent demanded. She could raiso
Mrhap« one-half of this amount by a
ii'x on her exports, which at the highest

'bit before the war reached 10 billion
gold marks.

.'This 2 V* billion marks per year
sl/ould continue for as many years as
r cf ,iry to pay the full amount finally

t'-rinlned upon ns financial reparation,
if Ormatly enjoys unexpected prosper;!.vand exports should exceed eight bilioh gold marks In any ono year, she

oi;ld bo compelled to pay, perhaps, 20
to 2.1 por cent, of such excess on account
f her Indebtedness for reparations.
"1 think the leading minds In Groat

V.ritaiii have a keener appreciation of
the necessities of tho situation than
. Isev.'iiere. j think England stands
ready to bear its share of tho burden
1h extending necessary financial relief
to 1 he world. Rut England Is not In
ii tiootion to tuko the leadership and
preps France to recede from some of
Iter demands because of the many
points of differences existing between
France and Great Britain at the presenttime.
"France must bo persuaded that It

is not to her own best Interest to
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longer persist in her present impossibledemands, and. much as we sympathizewith the sufferings of France,
she must make concessions in her own
interest if not on hehnlf of civilization.
"We must not forget that if France

were to repay our loan to-day it would
be necessary for her to give us nearly
three times the number of francs she
received from us. while Great Britain,
on the other hand, would only have
to pay us 25 per cent, more pounds
than she received, because her exchangehas not depreciated to the same

extent. Thus France, Italy, Belgium
and our other debtor nations are penul;ized much more because of exchange
depreciation than Great Britain, whose
money is more stable.
"I have heard it suggested, and it

is worthy of most serious consideration,that we accept repayment of our
loans at the same rate of exchange
existing at tho time the loans were
made. We would thus give the greatest
measuro. of relief to those countries

1 needing it most.

J "Franco must apcept some suggestion
i that will permit a restoration of com.merce with Germany and effect that
j measure of world disarmament wo are
all Ala.desirous of accomplishing.
"We,'on Our part, must realise tho

Impossibility of collecting the ten billion
dollarsus under present conditions.
Europe has not the gold with which
to pay us even interest on this amount.
They have x>nly goods with which they
might, pay,"Payment of this amount
In goods would certainly mean great
unemployment in America, and rather
than that we-had better forget the entiredebt.
"So each of the allied nations must

contribute something for the general
good, and I make bold to suggest some
steps that may be taken to accomplish
the desired result.

"First.Allies to agree on substantial
modification of reparation terms in order
to bring them within tlm bpunds of
possibility.
"Second.We to agree to a morato|rluin of say twenty years for debts due

us. l'Of tno Iirst ten yt,ars no inicresi

to bo charged. For tho second ten years
only u small rate of lntem«t, perhaps
2 per cent. After twenty years has
passed we to receive our principal in full
with a proper Interest on deferred paymentsfrom that time, possibly accepting
from France, Italy and Belgium payment
at the same rate of exchange existing at
the time loan was made.
"Third.Thosto nations to whom this

concession Is extended to modify amount
of reparation from Germany and make
terms thereof with which It Is possible
for Germany to comply.
"Fourth.England to agree to make

similar concessions to nations which are

in her debt.
"Fifth.Stops must be taken to insure

that Germany's budget will balance. Her
receipts from taxation, &r\, must fully
meet her current expenses plus the
amount of indemnity obligation flnall)
settled upon.

"Tills protection is vitally necessary
to Insure good faith on the part of Germany,although it would teem that settlementhaving been reached, her own
self-interest would be a guaranty of
good faith.
"The big thing now Is to concieve

some plan which will enable the countriesof Europe to stabllze their money
In order that commerce may flow freely
as between countries and thus avert the
Impending disaster which threatens the
world.

"Theso suggestions arc neither philanthropicnor Idealistic, but simply good
sound business sense. They will create
kindly feeling toward us, that intangible
asset which can be made to pay dividends,In time to come, much greater
than the .full amount of debt owing us."
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SENATE POTS ASIDE F
NEWBERRY CONTEST
Williams and watson 111

Hcatofl Exchange Over
Henry Ford.

'KEPT SON OUT OF W AR*

Watson Declares 'Left Overj
Wilsonites* Are Opposing

Newben*y.

Washington, Nov. 21..Tlie lOordNewberrySenatorial election contest In
Michigan was laid aside by the Senate
to-night, probably not to come formally
-cfore that body ogalr for several weeks,
After a day of discussion in which
Henry Ford, who is contesting the seat-
lng of Senator Nowberry, was both de-
nouncod and defended and which was

enlivened by a heated tilt between Senators"Williams (Mlss.f and "Watson
(Ga.), Democrats, tho eicetum conItroverify was sidetracked to make way
for the conference report on the revenue
bill. The understanding developed that
little further consideration would be
given the case until late in December.
Senator Watson attacked Mr, Ford

and declared that "left over Wilsonltee"
In the Senate were seeking to retire
Mr. Newberry because he had opposed
the League of Nations.

Mr. Williams said he regarded Mr.
Ford as "so far superior In altruism,
in world sense and in world vision to the
Senator from Georgia (Mr. Watson) and
myself that I can hardly And words to
express It." He was interrupted by Mr.
Watson, who declared ho had not asked
a "clean bill of health" from Mr. Willlams.
Mr. Watson also charged that Mr.

Ford had assessed his employees, "blackmailed"them, he said, for $50,000 for
his "expense account." Mr. Williams
denied that Mr. Ford had ever done such
a thing and added:

"I did not approve of Mr. Ford's
course during the war when the Senator
from Georgia was running with him,
when they both were trying to make
peace for a common enemy "

"When the Senator states that he
states what is not true," shouted Senator
Watson.

Mr. Williams inquired which part of
his statement was not true and when informedcontinued:

"I take back that part of it in which
I said he was running with Henry Ford,
but I do not take back the part of it in
which 1 said lie. was running against his
country."

Mr. Williams attempted to continue,
but Mr. Watson was shouting, "It's
false!" Other Senators were seeking
recognition from the chair, and Senator
Heflln (Ala.), who had held the floor
when the exchanges began, was vainly
trying to make himself heard above the
many voices and the pounding of the
gavel by the Vice-President,
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Austrian Bourses Revolt "

Over Gold Crown Tax
special Cable to Tim Nkw Yobk ituum.
Copvrtoht,ittl,bi/ Tim New Yotv llnum- I

VIENNA, Nov. 21..The inten- I
tion of the Government, Just 1

Bourse operator 10# gold crowns,
which before the war were worth
flvo to the dollar, led to wild
scenes and much excitement on
the Vienna Bourse to-iiay. A resolutionwas passed by ail Bourse associationsand the Bourse Chamber
to stop business until further noticeand meanwhile to < uter into
negotiations with the Ministry of
Finance. The paper crown to-day
Is worth about 2,500 to the dollar.
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WOMAN FOUND STRANGLED.

Wished for Death After lOO t hick-
ens "Were Stolen.

Special Drxpatch to Tub Nbw Yobk Hkho.p.
Mats Landing, N. J., Nov. 21..Mr«.

Caroline ISarras, 65. was found this
morning strangled to death In a clump
of oak trees a few hundred feet from
her homo in Milmay, twelve miles from
hero. A rope had been tightly knotted
about her neck. Detectives have not
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rund evidence Hhe was murdered, al- said all of Mrs. Barren's chickens, num
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THE AMERICAN EXCHANGE NAT60MAL
BANK'S $5,000 TRUST FUNO

j- ,

A Thouglit For Thatiksglving Gay
Do you want to do something that wiD make your

family truly give thanks on Thanksgiving Day
every year?

i |

Establish a Trust Fund ;

in their favor so that when you are gone they will

have an assured income for life no matter what
misfortunes they may meet.

$5,000 in Either Cash or Securities
will start it and you can add to it from time to g
time. And during yout lifetime you may draw the jj
income from the fund yourself, if you wish.

.

Send tor our Booklet "How to Start a Trust Fund with $5,000"

!
WE ALSO ACT AS

Executor Custodian of Securities Registrar
Trustee Tranifer Agent Escrow- Agent
end transact a General Banking and Foreign Exchange Business }

The American Exchange National Bank
128 Broadway (Established 1838) New York 1
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CLYDE
Steamship Company

Semi-Weekly Freight Service
between

I r»I New York and Baltimore
Differential Freight Rales

I Sailings on Wednesdays and Saturdays from
I New York, N. Y., and from Baltimore, Md.

Freight will be received daily at Pier 38, North River,
New York, and at Clyde Terminals, Hughes and Henry
Streets, Baltimore.
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